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Mortgage Protection
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Taking the worry out of your mortgage
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You‛re safe in the hands of 
Low Cost Life Cover.ie

Set up in 2006 Low Cost Life Cover.ie is one of Ireland’s leading 
independent brokers for life insurance, offering affordable 

mortgage protection, life insurance and critical/serious illness & 
Income Protection cover at competitive prices. Our qualified 

financial advisors offer quality expertise and customer service to 
ensure you get the best cover possible for you or your family.



7 Myths About Mortgage Protection
It’s easy for Life insurance to appear complicated and confusing, and in the process, myths and 
false information become commonplace. Mortgage Protection cover is no different, but like most 
insurance products, it is actually quite straightforward. We want to outline some of the most 
common myths about Mortgage Protection, so you can make informed decisions and get the 
best value for your money:

Myth 1: You must take out Mortgage Protection cover with your mortgage lender
This is not true. People commonly take out Mortgage Protection with their mortgage lender 
because it’s convenient. When taking out your mortgage, the bank will likely present you with 
their quote for Mortgage Protection but you don’t actually need to buy it from them. You can 
shop around and find the best value option for you. Infact you should never do Mortgage 
Protection with your bank and here is why Banks V brokers. 

Myth 2: There is no benefit to taking Mortgage Protection cover with someone other than my 
mortgage lender
This is not true. If you shop around you may find cheaper cover. Another provider may offer 
other benefits that your mortgage lender does not. At LowCostLifeCover.ie we price match to 
the cheapest in the market and add a further discount on top! 

Myth 3: You can’t switch Mortgage Protection cover providers
This is not true. You can switch your Mortgage Protection provider if you wish. Just like any 
insurance product, you can shop around and change providers as you feel necessary.

Myth 4: It’s expensive to switch your Mortgage Protection provider
This will largely depend on your personal circumstances. For instance, standard rate quotes are 
based on your age, smoker status, amount of cover and the term required. If you are in good 
health, you may save money by shopping around. If you have quit smoking since originally 
taking out your Mortgage Protection policy, there may be cost savings available to you.

Myth 5: It’s a lot of work to switch Mortgage Protection providers
The most time consuming part of switching Mortgage Protection provider will often be your 
research phase and collating all of your information. With LowCostLifeCover.ie , you can get a 
quick quote, immediately here which will give you an indicative steer on your cost – there will be 
a medical underwriting process then applied to give you your final quote. To make this process 
as streamlined as possible, we offer a signature free process whereby your proposal can be 
completed over the phone.

Myth 6: I don’t need Life Insurance if I have Mortgage Protection
This is not true, but is a common misunderstanding. The purpose of Mortgage Protection is to 
pay off the balance of your outstanding mortgage, should the worst happen.
Life Insurance on the other hand, can provide a lump sum payment, in the event of your 
untimely death. It’s designed to cover the loss of your income for your family.

Myth 7: If my partner dies, I will receive the total cost of our mortgage
This is not true. Your Mortgage Protection premium reduces in line with your mortgage, so it 
gets smaller as your mortgage does. You will receive this reduced amount, which will be 
enough to cover the remainder of your mortgage.

Any of our experts will be happy to give you guidance and advice on Mortgage Protection and 
all of our other types of Life Insurance, simply call us on 01 685 3818
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Mortgage Protection is simply a form of life insurance 
linked to your mortgage. It’s specifically designed to help 
pay the outstanding balance of your mortgage if the 
worst were to happen to you. This gives your family the 
security of knowing their home is safe at a difficult time. 

As long as you have enough cover in place, the plan will 
help to automatically pay off your mortgage if you die 
during the term of the plan. Your mortgage protection 
plan is a type of decreasing life insurance. This means 

the amount it pays out reduces every month as your 
mortgage decreases. Because of that, you only pay for 
the cover you need. And if you arrange a joint mortgage, 
the plan can cover both people. 

Anyone taking out a mortgage is obliged to have 
mortgage protection in place. Many people take up a 
policy with their mortgage provider, but it’s a good idea 
to shop around for the plan that suits you best.  Your 
financial broker can help you with this decision.

What is Mortgage Protection?
Your home is probably the most important thing you own so it makes sense that 
you want to protect it. But what would happen if death or a serious illness meant 
that you couldn’t make your mortgage payments any more?
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Mortgage Protection Plan

When you take out a Mortgage Protection plan, you’ll 
pay a premium each month for the length of your 
mortgage term. 

Your mortgage protection plan helps pays off your 
mortgage if you die before the end of the term. As it’s 
designed to work with your mortgage, the amount of 
cover reduces over time as you pay off your mortgage. 

As you would expect, because your cover decreases 
over the term, this type of life insurance is usually 
cheaper than cover which stays at the full amount 
throughout the term of the policy.

The cost of your Mortgage Protection cover will depend 
on:

•  the size of your mortgage - this
determines the amount of cover you
need

• whether you add specified illness cover

•  the length of your mortgage – this
determines the term of your plan

• your age

•  whether you are a smoker or non-
smoker

• your current state of health

•  whether you take out the plan by
yourself or jointly with your partner

How does Mortgage Protection work?
When you take out a mortgage, your provider will insist you have enough cover in 
place to repay it if you die within the term of your mortgage. This is a basic type of 
life insurance cover. However, to give you further protection, you can combine your 
life cover plan with serious illness cover. This gives you protection for a number of 
serious illnesses. 
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What is specified illness cover?
Nobody likes to think they may become seriously ill, but it’s 
something you should be prepared for. 

Specified Illness cover provides a lump sum cash payment which enables you to take care of yourself and 
your family if you’re diagnosed with one of the conditions we cover.  

Being diagnosed and suffering from a serious illness can be emotionally and physically draining.  It can 
disrupt your ability to earn a living or care properly for yourself and your family.  You may need to adapt 
your home or even move house.  Specified Illness cover offers you protection from the financial 
impact a specified illness may bring.

Specified illness under this contract can be selected only on an accelerated basis (where the 
life cover is reduced by the amount of any specified illness claim), and the specified illness 
benefit must be the same or less than the amount of the life cover. If you are diagnosed as 
suffering from one of the listed specified illnesses, we will pay out the benefit amount.

Whether you make a speedy recovery or you have to cope with spells in hospital, operations, 
debilitating treatments or a lengthy recuperation, specified illness cover can provide a one-
off lump sum to help you through. 

Cover for a child 
Your plan also provides cover for your children. By “children” or “child” we mean any child, 
stepchild or adopted child of yours who is aged 30 days or more and who is under the age of 
21 or under the age of 25 if in full time education.

Children’s 
specified 
illness cover

• We cover children for the same specified illnesses as you.

•  For full payment illnesses, we cover children for €25,000 or half of your
cover amount, whichever is lower.

•  For partial payment illnesses, we cover children for €5,000 or a quarter
of your cover amount, whichever is lower.

•  As we don’t ask for any medical details about your children before
including them in your plan, we won’t cover them for a specified illness
if the:

› condition was present at birth
› symptoms first appeared before the child was covered
› child dies within 14 days of diagnosis.
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Mortgage Protection Plan
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Mortgage Protection Plan

Accidental death benefit

•  This cover kicks in from the moment you send
us a fully completed and signed application
form and direct debit mandate. You get cover for
accidental death up until we accept or decline
your application.

Terminal illness benefit

•  We’ll pay out the life cover amount if you’re
diagnosed with an advanced or rapidly progressing
incurable illness. Your life expectancy must be less
than 12 months in the opinions of both an attending
consultant and our Chief Medical Officer.

Guaranteed Mortgage  
insurability option

•  If you increase your mortgage or extend its term,
you can take out additional mortgage protection
cover to meet your need for a larger amount of
life cover.

•  We won’t ask for further evidence of your health
as long as:

›  the term of your plan matches that of your
extended mortgage, and

›  the increase in your cover is no more than
€40,000.

•  Please read the special conditions surrounding
this option in your policy conditions.

Children’s life cover
•  Should the unthinkable happen we provide a

small lump sum independent of your cover.

Protect Plus – Automatic extra benefits
At LowCostLifeCover.ie we believe that mortgage protection goes beyond 
helping you with financial protection.  

That’s why we add a number of benefits to your plan at no extra cost. These benefits are available as long as your plan 
lasts.  So, no matter what life throws at you, you get a little help along the way.
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Mortgage Protection Plan
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By phone Web

01 6853818 

By email 

info@lowcostlifecover.ie www.lowcostlifecover.ie

To enable us to assess the quality and consistency of its customer service, phone calls to and from our 
office may be recorded for training and verification purposes.

Connect with us:

facebook.com/LowCostLifeCover.ie @lowcostlifecove

Key Contacts
If you have any questions about your Mortgage Protection policy, 
you should contact us 

A commitment to quality service
Curragrove Financial Services Ltd t/a Low Cost Life Cover.ie s committed to providing the highest possible 
standards of customer service. However, if you are ever unhappy with any aspect of our service, do please 
let us know. We take all complaints very seriously and will aim to put things right as quickly as possible.

If you wish to complain about any aspect of the service you have received, please contact, Low Cost Life 
Cover.ie Kilmyshall House, Rathcolman, Mullingar, Co.Westmeath If your complaint is not dealt with to your 
satisfaction, you may complain to:

Financial Services and Pensions Ombudsman

Address: 3rd Floor, Lincoln House, 
Lincoln Place, Dublin 2

Lo-call: +353 1 5677000

E-mail: info@fspo.ie

Website: www.fspo.ie

Full details of the remit of the Financial Services and Pensions Ombudsman can be obtained directly from their office.

Mortgage Protection Plan
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Curragrove Financial Services Ltd t/a Low Cost Life Cover.ie is regulated by the Central Bank of Ireland and is registered in Ireland under 
company number 418865. Registered office at Kilmyshall House, Rathcolman, Mullingar, Co.Westmeath 

This brochure has been produced by Low Cost Life Cover.ie  Great care has been taken to ensure 
the accuracy of the information it contains.  However, the company cannot accept responsibility 
for its interpretation, nor does it provide legal or tax advice.  This brochure is based on Low Cost 

Life Cover.ie  understanding of current law, tax and Revenue practice at November 2020.  This 
brochure is not a legal document and should there be any conflict between the brochure and the 

policy document, the latter will prevail.




